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FIRM EXCHANGE
PLEASES LONDON
Suggestion of Allied Tariff

After War Finds
Objectors.

PARIS CONFERENCE
DISCUSSES CHINA

House of Commons Assured Brit-
¡sh Interests in Orient Have

Been Recogni/ed.

Bv FRANCIS W. HIR.ST.
Editor 'The rE-rono-nlsl.** London.

London, March 29- The stock
market is quiet anil jobbers in

AlMrfcgltkl are pleased at the ce.-sa-

tion of the Treasury'-; .--hare buying,
which also indicates the financial
strenprth of the exchange position.

Storma have interftrad with the

country's mails and city busines««.

Stlggaationa for an Allied tariff
after the war naturally are creating
some nervousness not only amonp
those whose business depended be¬
fore the war on tra«le with the
enemy countries, but also among
merehanta whose interests arc in
neutral countries.

Yesterday in answering questions
Walter Runciman, Preaident of the
Hoard of Trade, assured the House

minons that British trade in-
ta in t hitia have receivd care¬

ful recognition in the economic dis-
CUl «lions between the Allies. He
added that Japan probably will be
-repreaented at the Paris economic
conference. Our government has
now arranged that the economic
conference shall be attended by pro-

ni«8ta aa well aa a free trad««
minister. Free traders, however,
fear (feat despite the political truce
their principles may be compro¬
mised.

Even "The Daily Chronicle" is
printing absurd predictions from
Paris that German manufacturers,
despite tl*«-* prolonged shortage of
raw materials, will dump heavily
immediately after the war. but. if
the prediction ia true we would wel-

the prospect of a great fall in
pricei after the war, which at least
would cheapen subsistence for the

«t army of disbanded soldiers.
Anyhow, as Lord Bryce said the

day: "Passion and revenge
;:rr blind guides."

Fortunately, the latent strength
of free trade sentiment is becoming
manifest The latest "Economie
Journal" containa a strikingly pow-
erful article by -Sir Much Bell, the
great iron master and Lord Lieuten¬
ant of Yorkshire, arguing for eco-

nomic peace after the war. He holds
it ia impossible to capture (.erman
trade, li'« holds that even if it «rere

possible the effort would be unprofit¬
able.

That aa regards vita! products
and BO-called key industries Ger¬
many i« worss off than Great Brit-

ia proved by the fact that so
much inventive mechanical energy
ha« been diverted in Germany to the
task of manufacturing inferior «sub¬
stitutes for military and industrial
necessities. »Jute, rubber and wool
are cases in point. If we have dear
tine, Germany and Austria lack -cop¬
per.
Our rubber share market is now-

sustained by the belief that Ger¬
many will have t«j import vast quan¬
tities after peace.

BUSINESS SMALL
IN LONDON MARKET
Argentine Rails and Bra¿ilian

Issues Steady Budget
Keeps Down Buying.

Loadon, March ft). The absence of
provine.al order-*, because of the storm,
kept I«. m the Stock Exchange
down to moderate dimeaaioaa, though
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